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John 5. Andradeg the delegates, which are to be paid by
tatir respective countries shall be borne

the contracting States, and shall
among them according to af COMMERCIAL NEWS. Illud to be decided upon by theLivery and Boarding Stables
ARTICLE VIII.

rlght to adhere to the convention in the
name of the Crown colonies.

B. The Government of the Netherlands
declares that during the existence of the
convention no bounty, either direct or in-
direct, shall be granted to sugars of the
Dutch colonies, and that these sugars
shall not be admitted into the Nether-
lands at a less rate than is applied to
sugars coming from the contracting
States.

The present final protocol, which shall
be ratified at the same time as the con-
vention conclude-- this date, shall

as an. integral part of said con-
vention and shall be of the same force,
value and duration.

FREDERICK O'BRIEN.

NTEREST in financial matters cenfus about the new deal in Pioneer MillI which is proposed and may be put through vt-r- soon. The propot-al- sV r'.;r. - - ' , tr.c-- iV--: - ,v - Vv- - BEHETANIA ST

The high contracting parties bind them-solv- is

cn tht-i- r behalf and en behalf of
their colonle-- s and possessions, exception
being made in the case of the autonomous
colonies of Great Britain and British
West Indies, to rcscrt to the measures
necessary to prevent bounty-fe- d sugar
which has passed through the territory
of a contracting State from having theCITV
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same advantages as those accruing under
the convention on the market they are
destined for. The permanent commission
shall present in this connection the nec-
essary propositions.

ARTICLE IX.

at&so closely Interwoven that there- - arc soveral chances for the dal to
be consummated by the officers of the company as soon as the stockholders
agree to their part In the matter, authorizing the prosecution of the pian.

The iroposed change is to be made in placu of the plan for the issuance
of three quarters of a million dollars of bonds, in addition to the half million
now out. The idea Is to Include In the measures for the bringing about of
better conditions, thrc proposit:ons. The first is the taking up of the 1184
ehares of delinquent stock In the treasury of the company, by H. Ilackfeld
& Company, the agents of the plantation. Thi second Is the subscription by
present stockholders of $250,000 of new stock, which it is proposed to au-
thorize at the special meeting to be held soon. The third 13 the agreement of
the bonoholdersHo the doubling of the issue, to make It In all one million dol-
lars, the increased issue being practically underwritten at the present time.

The three proposals 'depend upon each other. The stock will not issue nor
the treasury stock be taken up 'unless tlio bondholders agree to the exchange.
As the matter now stands over $2,000,000 of the $2,750,000 of stock has con-
sented, to the subscription to the new i isue. "While the stock might be bought

. in lThe States that have taken part in the
present convention shall be admitted to
adhere thereto upon request and after a'Phone

Main 301 favorable report of the permanent com
LIMITED.E - mission

The request shall be addressed through
the diplomatic channels to the Belgian
Gev rnme nt, which will take charge
vcntually of notifying the adhesion to

all the other Governments. The adhesion
shall involve, in full right, the accession Have in Stock and

Offer for SaleI to all cnargrs and the admission to an
advantages enumerated in the present
convention, and it shall enter into force
from September 1 following the trans-
mission cf the notification by the Bel

Guy Owens
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gian Government to the other contract
ing States. x

ARTICLE X. Ed

in the oren market at $75, or even less, the holders see that to clear up the
debts, to place the plantation on a sou nder footing by the utilization of the
water power back of Lahaina for electric pumping, and finally the placing
of the plantation under 'mountain water irrigation, they will be better ableto expect par for their stock, and she small loss on their pro rata, which is 9
per cent of the present holding, will ba more than met in this way.

The holdings of stock In this plantation are largely In the agents and
frlenis of the house, for there is clost- - to $2 000,000 of the plantation in those
hands. The special meeting for taking up this matter will be held very soon.

The feature of the week in the shaie market has been the slump in Ha-
waiian Sugar. This stock has been hell at $25 and $27 for some time, butduring the week past the price fell oft .vith a jump to $25. and the sales,though small, were considered to be final indications of the value held. Theslump is a reflex of the San Francisco market. There Makaweli. the coast
name of the stock, has dropped off until salts are reported at $22.50. There
seems to be little chance that there will be much of tnis stock put on the
market at this time, as the general ru n of holders are not likely to sell.

Ewa showed as the most active stock in the market during the week.
The sales were heaviest but the price showed no signs of changing, as the
people In authority have money at hand to buy. The same seems to be true

The present convention shall come into
force from September 1, 1903.

It shall remain in force during the five
years from this date, and if ione of the
high contracting parties shall have noti-
fied the Belgian Government twelve
months after the expiration of said period
of five years of its intention to have its
effects ceased, it shall continue for one
yeer, and so on from year to year.
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BRIDGE AND ROOF PAINTIn case one of the contracting States
were to denounce the convention, this
denunciation shall take effect only as it
may affect its own Interests; the other
States would retain, until October 31 of
the year of the denunciation, the privilege
of notifying their intention to also retire
on September 1 of the following year.
If one of the latter Intended to make
use of this privilege, the Belgian Gov-
ernment is to promote a meeting at Brus
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which would have to determine the meas-
ures to be resorted to.

ARTICLE XI.
The provisions of the present conven-

tion shall apply to the provinces beyond
the soas, colonies and foreign possessions
of the high contracting parties. The
colonies and possessions of Great Britain
and the Netherlands, however, are not
to be included in this regulation, ex-
cept as far as it is provided in Articles
V and VIII.
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or OahH. which holds Its own at 90.
There was a slight falling oiT in CMaa. there being a small sale at $5.25.

McBryde holds fairly steady at 5.50, th ugh there are other prices talked of
there is little stock in the market. The same is true of Kihei, which is quite
strong at $11. '

There was a surprise in the selling down of Kahuku at $23.50 and later
at $24. There was little of the stock i l the market and the people in author-
ity have held It up for the later sale w is at the latter figure. The tendency
is for a higher price before a lower one.

The total shares sold 'during the week were: Ewa. 2S4; Hawaiian Sugar,
85; Kahuku, 150; Kihei. S5; McBryde, 50; Olaa, assessable, 50; paid, 62.

The bond market snowed some strength which proved to be astonishing
owing to the size of the deals and the blocks brought out. O. R. & L. Co.
sold $30,000 at $104.50 and $7,000 at $104.75. The sale was made from a large
holding, and it is understood that the buy was for the benefit of a trust
fund. An unusual sale was of $1000 old government 5s, which went at $37.25,
an advance of a quarter over the price which ruled some months ago.

REAL ESTATE AND BUILDING.
The feature of the real estate market seems to be the wakening up of

Kewalo property under the impetus of the plans for the filling in of the
lands. The first thing to be done there is the placing of the line of sewer, and
this Is under way. There has been some inquiry for purchase of some of
the upper lots In the district, but while this would indicate a feeling of
strength, there Is a sentiment among the holders of property along the lowest
portions of Queen street that the" plans on which the lower end of. the sewer
is to be based will fall far short of being beneficial to the residents. There
Is now being worked up a movement among some of these property owners
to make a protest to the Department of Public Works against the comple-
tion of the lower portion of the sewer on the lines now established. Accord-
ing to these the property owners say tliere will be necessary a filling of an
average of two feet a.ong the line of Queen street makui. In some instances
this would mean practical confiscation of property, according to some of the
persons who are at work on securing testimony, for there are small ho'.dings
among the Portuguese and native citizens, men who could not pay. for the
putting In of the earth. The movers In the plan say they will try and have
the lower end of the sewer lowered, so that there will not bti needed so
much filling, and the cost will be much less, though the earnings of the filling
corporation are correspondingly decreased.

There has been little movement In downtown real estate. . The sales
which have been in prospect have not progressed beyond the first regotia-tor- y

stage, and the buyers are holding off somewhat. The usual small salei
In the suburbs are reported, but there seems to be little that will merit ex-

tended notice. The facts are that there are few buyers, ' though why this "

should be the condition Is. a wonder, for thtre is money to be had for the
asking, and good mortgages are easi y placed. With money to be had there
should be more small purchases and the dealers are hard at work to secure
the nrospective trade.

There is a general loosening up of the money market. There Is cash in
hand in the best houses hunting business mortgages. But there is a dearth
of good propositions in the market, and much money has lain Wle for months
past.

Work Is progressing upon the Egan-Froa- r building, and the foundation is
in for the new structure, which is to b placed at the corner of Nuuanu and- -

A Morning Stimulant
With No Reactioni:
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WESTERN SUGAR REFINING

SAN FRANCISCO. CAL.

The status of the colonies and posses-
sions cf Great Britain and the Nether-
lands is, moreover, defined by the dec-
larations inserted in the final protocol. .

ARTICLE XII.
The execution of the reciprocal engage-

ments contained in the present conven-
tion is subjected, inasmuch as need be,
to the performance of the formalities and
rules established by the constitutional
laws of each of the contracting States.

The present convention shall be ratified
and ratifications thereof shall be deposit-
ed at Brussels, at the Ministry of For-
eign Affairs, on February 1, 1903. or
earlier, if possible.

It is understood that the present con-
vention shall only become binding after
it has been ratified at least by the con-
tracting States that have not been af-
fected by the exceptional provision of Ar

CO.,

BALDWIN LOCOMOTIVE WORKS,
PHILADELPHIA, PA.

SWELL UNIVERSAL MILL CO.,
Manufacturers of National Cane
8hredder, New York.

Manj people have learned the value of an
internal bath in tha morning, but many more
will be delighted wnen they h avn felt the men
tal po:ee and phjfical exhilaration which

'come with the practice of slowly sipping one
or two glaeses of

WHITE ROCK WATER
imm-diatel- y on arising. The stimulating prop-
erties ol this water are fascinating. It enlivens
the brain and sharpens the faculties for the
duties of the coming day.

PARAFFINE PAINT COM PANT,
8aa Francisco, Cal. .

ticle VI. In case one or several of the
said States have not deposited their rati-
fications within the time provided for,
the Belgian Government shall Immediate-
ly endeavor to obtain a decision from
the other signatory States as to the en )HLANDT & CO.,

San Francisco. Cal.Berttanla streets. It will be one story and used ror stores.
M'BRTDE PLANTATION WILL INCREASE ITS BONDED INDEBTED-

NESS.
The directors of the McBryde Sug ir Company have requested a meeting

to consider the proposition to increase the bonded Indebtedness of the plan-
tation. In pursuance with the request D. Paul R. Isenberg, President, and
F. M. Swanzy, Treasurer of the McBryde Sugar Company. Limited have is-m- rf

a ali for a. smcial meetintr of the stockholders of the company, to be

tering into force of the present conven-tk- n

among themselves.
II. FINAL PROTOCOL

At the moment of proceeding to the
signature of the convention relating to
the regime of sugars, entered Into on.
this date by the Governments of Ger-
many, Austria and Hungary, Belgium,
Spain, France, Great Britain, Italy, the
Netherlands and Sweden, the plenipoten-
tiaries have agreed to the following:

To Article III. Considering that the
purpose of a surtax is to protect efll--

The Fountain
SODA WORK?, SI.

Delirers to all parts of the city cken--

held on Friday, April 25, at 10 o'clock, in the forenoon. In the rooms over the
offices of Castle & Cooke, to consider a id vote upon a proposition to increase
the bonded Indebtedness, and to bond tiie property and assets for that pur-Dos- e.

In addition the meeting will have brought before it all questions nec
essary or proper to effectuate the proposition.W. C. Peacock & Co., Ltd., A jrents. A . t.4.4.4-4-4- 4 44- - 'caciously the internal market of produc-- ically pure and palatable distilled wa--, countries, the high contracting par J,, . . . . .i iur unnmng purposes in au wn.

at 10 eenta per gallon.
ties reserve the right, each as it affects

' its own interests, to propose the increaseTEXT OF SUGAR
i Austria and Hungary shall be consiJ- -
ered separately as contracting parti. s.

' The hist meeting of the commission of the surtax in case that considerable
quantities of sugars from one of the con
tracting States should enter their coua- -f yv t C rVlTI"rV1 shall take place at Brussels, on Uio call

VJil V LlN I I Ji 1 of the Belgian Government, at leas: three
months before the present convention

" " comes into force.Shirts! Shirts! Shirts! (Continued from Page 9.)

DRINK
Distilled Water.
And avoid kidney troubles and iheu-matis- m.

In the Eastern States the
best physicians are treating kldaey

tries, tnis increase to affect only the
sugars coming from that State.

This proposition shall be addressed to
the permanent commission, which will
decide within a short delay, by a vote of
the majority, upon the true foundation of
the proposed measure, upon the duration
of its application, and upon the rate of
the increased tax. the latter not to -

:o:
PLAIN AND COLORED, LAUNDERED OR UNLAUNDERED;

ALL SIZES. ALL STYLES; LATEST SPRING DESIGNS; FROM
U3 CENTS TO 1.60. AT jj tMJS

:o:

The duties of the commission shall be
confined to verification and examinati n.
It will make a report to the Belgian
Government on all Questions
to it. Said report will be communicated
to the interested States by the Belgian
Government, and the latter shall, if re-
quested so to do by any of the high con-
tracting parties, promote a meeting ef
a conference which shall decide on the
resolutions or the measures necessary un-

der the circumstances.
The verifications and estimations, how

ceed 1 franc per 100 kilograms (19 cents complaints entirely with Just such wa- -

; (b) To verify whether the States nam- -'

ed in Article VI continue to conform
themselves to the provisions of this ar-
ticle.

(c) To verify the existence of bounties
in the non-signato- ry States, and to es-
timate the amount of such bounties with
a view to applying the provisions of Ar-
ticle IV.

t (d) To issue an advice on litigious
questions.

e) To examine the requests for admis-
sion to the union from States which have

ter as I am offering you.
The adhesion of the commission can

only be given in case the invasion of
the market in question should be the
result of an economical condition of real

K. ISOSH1EV3A
King Street, next to Castle & Cooke.

Ring Up 270
ever, under Sections B and C. shall have inferiority, and not the result of a factl- -
a binding character for the contracting tious increase of prices promoted by an for watr or Pure 8oda made from ibis
States: they shall be established by a water.
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Finely Finished Pictures. King- - ana
Maunakea streets l"un-ta- ir

ur"f r?tri,nnp among producers.
To Article II. A (1) The Government

of Great Britain declares that no direct
or indirect bounty shall be granted to
sugars from colonies of the Crown
in;? the existence of the convention.

(C) It declares also, by exceptional
measure and while still reserving, in prln-o:t!- o.

its ent're free action concerning
the fsoal relations between the United
Kingdom and its colonies and possessions,
thp.t during the existence of the conven-
tion no nre fTmoe shall bo eranted . in
the TJr.itrd TCiredom to colonial sugars

rs to "jerars coming from the con-tmot!i- JT

Ftates.
f" U d--- thp.t thov will submit the

convention' to the autonomous colonies
r.nd to the 'West Indies in order that the
latter may havo the privilege of giving
th'-i- adhfyion there to.

vote of the majority, each contracting
State disposing cf one vcte. and they
shall come into effect, at the furthest,
at the expiration cf a period ;of two
months.

In case one of the contracting States
were to appeal from the decision cf the
commission, it shall have to promote,
within efcht days ai.ir the notification
ef the said decision, a r.r-- deliberation
of the commission the latter shall me t
unJr ure-n- t call, and shr.ll decide def-
initely within a period cf one month frcm
th date of the appeal.
.The new decision sha-- he executory, at

tho latfft two months rf ter its date, the
fm'--" prrerreMrrs to be followed In recrrd
to the examination of requests for admis-s'o- n

under the prov's'rrs of Section E.
The expenses oris ng from the organiza-

tion ef the permanent comml-.hn-x- -

not participated in the present conven-
tion.

To the permanent bureau ' is intrusted
the compilation, translation,
and publication of information of all
kinds relating to the legislation and
statistics of sugars, not only in the con-
tracting States, but also in other States.

To secure the execution of the above
provisions the high contracting parties
shall communicate, through the diploma-
tic channel, to the Belpian Government,
which will transmit them to the com-
mission, copies of the laws, decrees and
regulations relating to the taxation on
suyars that are or may be in operation in
their respective countries, as well as
statistical Information relating to the ob-- J

ct of the present convention.
Each of the high parties is entitled

to be represented on the commission by a
delegate or by a delegate and associate
delegates.
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Without soap or rubVinf by a new pro-
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"AT SAN FRANCISCO PRICES.
HARNESS OF ALL KINDS ON HAND AND MADE TO ORDER.
Telephone Blue ZC5L Poetefflce Box 133.

It is urdorj'tood that the Government
ct pt the salary and the compensations of cf His Britannic Majesty shall have the


